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Emyeipnon kot Epyaieio Owkovopukng Atoiknong — Mépog A

H Emvysipnon (yevika)

H Emyeipnon, anévavtt 6tov vopo, givar vVopiké npocwono, Kot' ovoaloyio mpog tnv
£VVO10. TOL PVOLKOV TPOGMOTOV.

I'evviéton vouikd pe kamolo cupporato, Kataywpeitor oe Pipiio wov tnpovvion amod
10 kpdtog, (e, omokTd mEPovcia, Ometal omd vopovg KAm kot mebaivel oe
npokafopiopévn nuepounvia 1 v to BeAcovv ot YeVVINTOPEG TG N €AV dev umopel
Vo 0VTOTOKPLOET GTIG VITOYPEDTELG TNG.

Amd ™ oboTAoN TNG OMOKTA KOl TO TPAOTO TNG YPNHOTA ONAadY TO apylKd NG
KEPAAOL0, T0. Omoio. OUMG YPMOOTAEL OTN ANEN TG GE AVTOVG OV TNG TA €60V,
ONAadN 0TOVG HETOYOVG TNG. ZTOVG METOYOVLS TNG, XPWOTAEL EMIONG, TO KEPON 7OV
npoypatonolel Kabe ypovo, kabmg Kol 0o YpUOTe deV HOPALEL TTOL TPOEPYOVTOL
a6 o KEPOT TNG Kot ovopudloviol amro0epnatikd.

Koatd ) Aertovpyia g, ocvppaivel va daveileton ypnpata and tpamneleg kot GALOLG.
Ta ypiuota avtd to Ypwotdel e ALTOVG Omd TOVG OMOIOLG OOVEIGTNKE, OF
TPOKaOOPIGUEVO YpoVIKO dtdotnuo. Av To ddotnue avtd eivar peydro, dtapket
Kémota €tn, ovoudletor poKpompoBeopog daveloplds, €dv To YPWOTH e UIKPO
¥POoVIKéd dtdotna, ovopdlovrol Bpayvrp60eopog daveionos.

Xpwotdel emiong Kot 6€ OTOOLE TNG KAVOLV KATOLEG OELKOAVVGELS, ONANdN ©E
avtovg mov Ba €mpeme vo TANPOCEL ylotl aydpace KATL, Kol VO EMPENE VO TOVG
TANPOGEL, TOVG Ypwotdel. Elval cav va g daveilovv avtol pe éva mocod ico pe to
0G0 NG a&log TS ayopds, N emyeipnon va Toug EexpedVEL TNV OPA TNG AYOPAg Kot
VoL TOVUG YP®OTEEL TO ‘d4vero’ mov g £kavay. Avtol ovoudlovtal Tpoundevté.

Me avtd 10 pnyoaviopnd PAEmovpe oti M emyeipnomn palevel ypruato, omd TOLg
HeTOYOVG TG, amd Tpameles, amd TpoundeTég TG Kot amd GAAOLG TTOL Y10 KATOL0 AOYO
g dtvouv ypnuotoL.

Olo a0TA TOL XPNHOTO , TOV 1) EMLYEIPNON, T YPWOTAEL, ovoudlovtol adnTikd.

Ta ypruoata mov pdleye n emyeipnon, kdmov ta tomobetel. Ta Tomobetel oto TapEio,
o€ TPAYHOTO TOL OYOPOGE YL VO TPOYUATOTOUWGEL TO GKOTO Yo TOV OmOio
ovotadnke Ko ovopdlovtal Taywa, € EUTOPEVNATO TOV ayopdlel, o€ opdroya, GE
GUUUETOYES OE AAAEG EMLXELPNOELS, GE OIEVKOANVGELG TPOG TOVS MEAATES TG OO TIC
TOANGELS TOV TPOYUOTOTOLEL, KOT' OVOAOYIOL TPOG TOV UNYAVIGUO TV TPOoUnBevT®dv
TPOG VTNV Kol YEVIKA Ta ypripata mov poledoel, Ta Tomodetel ‘kdmov Kot avtod To
‘KATOV’ TNG TA YPOCTAEL.

Ola avtd TO YppaTO, 7OV M EMYEIPNOT, TOTOOETNGE KATOL KOt TNG TO YPOCTAVE,
ovopdaloviar Evepyntiko.

OMa avtd, ameikovilovtal, HEGO GE KATO1ES OIKOVOUIKES KOTAGTUCELS.

H xvpdtepn and avtég ovoudletor 160A0YIGROS Kol £YEL LOPPT OVO GTNAMV. XNV pio
oTHAN eppoavileTon To evePYNTIKO (TO TOV £)El TOMOOETNGEL TOL YPLLTO 1) EMLYEIPN O,
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Emyeipnon kot Epyaieio Owkovopukng Atoiknong — Mépog A

TO OV Ta £YEL ENEVOVOEL), KOl GTNV AAAN TO TAONTIKO (TO 0O TOL TNPE TOL YPTLOTAL
n emyeipnon).

Apa o 100Aoylopdg, €ivorl pion OIKOVOUIKY] KOTAGTAGT, 7OV TOPOVGLALEL TNV
owkovopkn 0¢on g emyeipnong, Hid Ko mopovctalel To T katEyel N emyeipnon
KO TO TL YPOCTAEL.

I[T6 cwotd, 0 16oA0YIGUOG €ivarl piol OIKOVOUIKT KOTAGTOCT 7oL amelkovilel v
nePLoVCIaKN dapHpmwon g entyeipnong.

210 mafNTIKO Qaivovtal ot TNYEG TPOEAEVOTG TOV KEQPAAOIMY TG EMLYEIPNONG KOl GTO
EVEPYNTIKO QOIvOVTaL O YPNOELG TOVS ONAAOT O ETEVOVCELS TNG EMLYEIPMNONG.

M 6AAN owovouikn Katdotoom, €ival 1 KOTAGTOON] ATOTELECUATOV YPNONG,
OOV PAIVETAL TO T OIKOVOULKO omoTéAecpa (kEpdog 1 {nuia), elxe n emyeipnon ond
MV Agrtovpyio TG 6TOV ¥pOVO OV TEPAGE, ONAAST GTNV XPNOoT.

Eniong pa Tpitn onuavtikny owovopkt| Katdotoon givar n Feviknp Expetdiievon,
omov paivetot pe pion GAAN TapPoLGiaoT, To TMG ENETEVYON TO OIKOVOKO ATOTEAEGLOL
(képdog M Cnuia) g xpnong.
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Emyeipnon kot Epyaieio Owkovopukng Atoiknong — Mépog A

Etopeia A
LYNOINTIKOX IXOAOT'TEMOX: ETOYX 200X
ENEPTHTIKO 200X 200X-1 HAGHTIKO 200X 200X-1
A. OOPEIAOMENO KE®AAAIO A. TATIA KEODAAAIA
B. EEOAA ETKATAXTAZEQX 46.421 41.435| |I. Kepdrato (petoykd KTh.) 40.796.693 | 40.796.693
I'. ITAT'TO ENEPI'HTIKO IL. Aapopd amod £kdoomn petoymv
|. Achpateg aKvnTOTOmGELG 2.443 10.169 | | vmép to dpTiO 401.642 401.642
1. Evodpoteg axivntomomoeig 40.369.052 | 33.130.048 | | III. Awapopéc avampoGaproyng -
Emyo-
1. Zoppetoyég kot GAAES pnynoeig emevévcemv 7.466.443 572.687
HLOKPOTPO-
Beopec ¥pNULATOOKOVOLKES 27.856.671 | 7.555.592| |VI. AnoBepatikd kepdhroto 21.624.117 | 19.326.576
OTTOUTNOELS
Yovoro I 68.228.166 | 40.695.809 | | V. Anotéleopa €1g vEo
AKYKAO®OPOYN ENEPIHTIK VI. ITocd mpoopicpéva yia odg Kee.
I. AmoBépata 10.557.722| 9.039.793| | Xvvoro A 70.288.895 | 61.097.598
1. Amaitioeig 38.269.322 | 36.646.375| | B. [IPOBAEYEIZ I'TA KINAYNOYZX
1. Xpedypapa KAI EEOAA 3.207.321 2.303.310
IV. Awbéoa 1.517.814 452,998 | |I'. YIIOXPEQZEEIX
>Hvoro A. 50.344.858 | 46.139.166 | | I. MaxpompdBeoiieg voypedoelg 18.242.541
E.METABATIKOI AOI'/EMOI 111.462 52.503 [ | II. BpayvmpdBeopec vmoypedoelg 26.352.993 | 23.255.035
EN/KOY
Zovoro I 44595534 | 23.255.035
A. METABATIKOI AOI'/EMOI 639.157 272.970
IMA®/KOY
I'ENIKO XYNOAO ENEPTHT 118.730.907 | 86.928.913 I'ENIKO XYNOAO ITAGHTIKOY 118.730.907 | 86.928.913
AITIOTEAEEMATA XPHXHZ TEAIL 1999 TEAL ATAGEZH ATIOTEAEEMATQN TEAIL 1999 | TEAIL 1998
1998
I. ATIOTEA/TA KAG®GAPA ATIOTEAEEMATA 12.146.091 9.267.924
EKMETAAAEYXEQX XPHXHX
Korhog epyacidv (moinceis) 92.885.581 | 83.971.244 | | YrndLoumo 0mOT/TOV TPOTY. XPNONG
Koaotog noincemv 70.930.470 | 66.115.012 | | Awapopég op. eAEyoV TpoTy.
xpPMong
Miktd amoteréopata 21.955.111 | 17.856.232 | | AmoBepatikd mpog 6160gom
Expetoddedoemg
AlAa £5000. EKUETOAAEDCEWDG 96.045 91.486 | | MEION:
>Hvoro 22.051.156 | 17.947.718 | | 1. ®opog elc0dMpatog & E16POPOV 4.323.355 2.590.135
OT'A
Tevikd kot é£0da AloiK. Agtt. 5.308.545| 5.260.578| [2. Aowroi un evoopatouévol 6to
Mepikd amoTeAECUOTO 16.742.611 | 12.687.140| | Aertovpyikd KOGTOG POPOL
EKUETOAAEDOEMC
Ecoda ocvppetoydv, ypewypdomv, KEPAH ITPOX ATAGEXZH 7.822.736 6.677.789
TOTOTIKOV TOKOV 1.028.903 623.097 | | H 6udBeon tov kepddV yivetarl g
edng:
E&oda cvppetoydv, yxpemypdony, 1. Taxtikd AmoBepotikd 394.748 301.207
APEDCTIKAV TOKOV 2.331.582| 2.164.765( | 2. IIpcdto pépiopa 5.049.096 4.039.277
OMcd oot/ eKUET/GEMG 15.439.932 | 11.145.472 | | 3. IIp6cBeto pépiopa 220.000 200.000
II. EKTAKTA AIIOTEAEEMATA 4. AToBepoTiKd KATAGTATIKOD
Extokto éc0da 634.954 402.510| |5. Ewwd & éxtoxto amobepaticd 851.000
Extokto £é£0da 3.928.795| 2.280.058 | | 6. Apopordynta anoBepoticd 1.307.892 2.137.305
Opyovikd Kol EKTOKTO 0TOTEA. 12.146.091 | 9.267.924| | 7. ApoiPég and mocooTd peEADY
Avown-
AmnocBéoeig mayiwv ototyeiov peiov TiKo» Xvpoviiov
01 EVOOUUTMOUEVES GTO AELT. KOGTOG 8. Ynoloumo kepdmv €1G vEO
KAGAPA AIIOTEAEXMATA 12.146.091| 9.267.924 KEPAH IIPOX AIAGEXH 7.822.736 6.677.789
XPHIEQX
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Emyeipnon kot Epyaieio Owkovopukng Atoiknong — Mépog A

Aoyapracuol Evepyntikov

Opehopevo ke@draro
E&o000 £yKoTaoTAGEMS
IIaywo Evepyntiké

o  AGCONOTEC OKIVITOTTOCELS
e  EVOOUOTEG 0KV TITOWGELG
o  ZUUUETOYEG KOt BAAES LOKPOTPODEGLES OTOLTIOELS

AmocBéoelg

Kvkho@opovv evepyntiko

Amobépoata
Amontnoelg
Xpedypapa
AwBéopa

Metopatikol LoyopLacpol EveEPYNTIKOV
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Emyeipnon kot Epyaieio Owkovopukng Atoiknong — Mépog A

Aoyapracuoi IHodntikov

Iowe Kepaiara

Kepdrato (petoyikod Kti.)

AwQopd amd £Kd00T HETOYMV VTEP TO GAPTIO

Awpopéc avompocapuoyns — Enyopnynoeig enevovoewmv
AmoBepatikd Kepdloio

Amotélecpa €1 vEo

e [locd mpoopiopéva yio adénon Keoe.

Hpopréyerg
Ynoypedoeig

e  MoxkponpdBeopec (Maxpompdbeopa Advein)
e  Bpoyvmnpdbeopeg

o Tpamneleg (keparoro kivnong)

o IIpounBevtég

o Aowol

Meroapatikoi Loyopracpoi TadnTtikov

| Specisoft



Emyeipnon kot Epyaieio Owkovopukng Atoiknong — Mépog A

A0YOPLOGUOL ATOTEAEGUATOV YPNONC

KAGAPA AITOTEAEXMATA XPHXEQY =

Kvrhog epyaciav (Toincels)
- Kootog moAncemv
+ A\ £0000 EKPETOAAEVGEDG
- Ievikd ko €€0da Aok, Aett.
- Ievikd kot £€0da Aett. Awabecewmg
+ Ecoda cuppetoydv, ypemy, ToT. TOK®V
- E€oda cuppetoydv, ypemy, miot. Toxmv
+ Extaxta éc0da

- Extoxta £€€06a

(= Mwtd aroteléopata Expetariedoemq)

(= ZVvolro 500V EKUETAAAELGNC)

(= Mepkd amoTeAEGLOTA EKUETAAAEDGEWDC)

(= OMik@ amoTELEG AT EKUETOAAEDCEMG)

(FOpyoviKa Kot EKTOKTO ATOTEAEGILOTOL)

- Anocf moyiov peiov o1 EVEMUAT GTO AELT. KOGTOG
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Emyeipnon kot Epyaieio Owkovopukng Atoiknong — Mépog A

Aa0e6N OTOTEAEGUATOV YPNONC

KEPAH ITPOX ATAGEXH =

Koabapd arotedéopata ypnong
+ YmoLowmo amot/twv mpony. Xprong
+/- Awopopég gop. eléyyov mpony. XpHong
+ AmoBgpoticd mTpog o1éfeom
- ®Opog eroodmpatog & giopopmv OI'A

- Aowmol pun evempatopévol 6To AEITOVPYIKO KOGTOG (pOPOL

H d140g0m TV KEPIDV YiveTanr g €ENG

AmobBepoticd

Mepiopata mpog petdyovg
ApoPec AX.

Ynoroumo Kepd®V €1G VEO
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Emyeipnon kot Epyaieio Owkovopukng Atoiknong — Mépog A

B. Epyaleio Owkovouikne Aloiknenc

H o6\ Aettovpyioc TV  ¥pMUOTIOIKOVOUIK®OV TNG Emyeipnong oyeddleton Ko
napakorovdeitatl and v Owovopukn AtebBvvon, 1 omoia Propel vo ypnOLLOTOMGEL
Bondnrtikd ko Zvppovrove Emyeipriicemv.

H emyeipnon Ba mpénel va kaver Emevovoers, anod tig onoieg 0o mpémetl va Tpocsdokd
VO TPOYUATOTOGEL KEPOOG. Apa pokvTTEL éva Bépa agrordéynong g Erévovong
OV GKOTEVEL VO TPOLYLOTOTOIGEL.

H emyeipnon 0o mpémer va de1 opyavouéva 1o péAlov me. Apo TpEmel vo Kavet
ETNO10. KO TTOAVETY EMYEPNROTIKG oyédra (Business Plans).

H emyeipnon Oa mpémer vo umopel pe évav €dypnoto Kol amodoTiKO TPOTO, Vo
pocdopilel 10 KOGTOS TOV TPoLOvTMV TNC. Eite Ta mapdyetl kon ta epmopedeTan, gite
OTAMG TOL EUTOPEVETOL.

H emyeipnon Oa mpénet og Kabe otryun va pmopel va mpocdtopilet v aéio g.

H emyeipnon Cer péoa og €va dopkmg Kot duvapkd petafardpevo meptditov. INa
va pmopel va oyedialel, va mpokpivel, va maipvel amo@doels, xpetdleTor ddpopa
Bondnuara, kotaoTAcES Ko epyaieia, Ta onoia eivor arapaitro.

[Mapaxdro, Teprypdeoval dtdpopa epyaireio, Kataotdoelg Kot fondnuata:

. Kataption ko tapokorovOnon koatdastacng Cash Flow

. Makponpd0eopog Yroroyiopog Avaykaiov Keparaiov Kivnong

. E€0d0, AnooBéceig mayiomv

. X100gpa ko Metapinta £€0da

. To Nekpov Xnueiov Agrtovpylag Tng emyeipnong Kot 0 YaoAoytopog tov
. Advewo. Meprrtooelg daveiov kot Yroroyiopog

. IInyéc ko ypRoeg KEPaAi®V

. Topewokég poég

. AprOpodeikTeg

. Kootoroynon mpordvrog

. A&oddynon exévoveng & vroroyiopdc g om6doons (IRR, NPV)
12. MpooTi0<pevn aia

O©Ooo~NoO ol WwWwN -

el
[N )
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Emyeipnon kot Epyaieio Owkovopukng Atoiknong — Mépog A

1. Kataption kol rapakorovdnon katdotaocng Cash Flow

A. EIZIIPAEEIX AIIO IAN DEB MAP AIIP MAI IOYN
HoMoeig Epmopevpdrov 6.250 5.625 16.125| 24.138| 31.800| 28.300
HoMoeig [Ipoidvimv 27500 24.750| 49.500| 44.000| 41.250| 36.575
Ielditeg 16.000 12.000 8.000 2.000 2.000 0
I'pappdtio Etonpaxtéa 0 0 0 2.500 0 0
Aowd 'Ecoda 0 0 0 0 0 0
Advelo 0 0 0 0 0 0
Aowéc Elompoéc 0 0 0 0 0 0
Ewonpééeig Dopav 16.538 14.884 13.230 11.576 11.576 11.837

YXYNOAO 66.288| 57.259| 86.855| 84.214| 86.626| 76.712
A. [TIAHPQMEX T'lA TIAN DEB MAP AIIP MAI I0OYN
Ayopég Epmopevpdrov 6.440 31.556 28.336 25.116 22.540 21.864
Ayopéc Yamv Hapaywoyng 9.138| 44.860( 40.607| 36.120( 32.998| 32.308
I'pappdtio IIinpotéa 0 0 0 0 6.000 0
IIpounBevtég 0 0 0 0 0 0
Aowég Ymoypedoelg 0 0 0 0 0 0
Ytofepd 'EEoda 1.850 1.850 1.850 2.850 1.800 1.800
Metapintd E&oda 3.100 3.100 3.100 5.300 4.100 4.100
Dopot Ewopopée 16.538 14.884 13.230 11.576 11.576 11.837
Ayopég IMayiov 0 0 0 1.000 0 0
Aowég Expoég 0 0 0 0 0 0
Adveln 0 0 0 0 0 3.000
YYNOAO 37.066| 96.250| 87.123| 81.962| 79.014| 74.909
CASH FLOW 29.222| -38.991 -268 2.252 7.612 1.804
TAMEIAKOX ITPOI'PAM/XMOX IAN DEB MAP AIIP MAI IOYN
AwBéoa Apyng 5.000 9.037 0 0 0 0
Ewonpdéeig 66.288| 57.259| 86.855| 84.214| 86.626| 76.712
IMAnpopég 37.066| 96.250| 87.123| 81.962| 79.014| 74.909
Advelo Kepdiaro Kivnong Apyng 25.000 0 29.954 | 30.444 28.418 21.016
Toxor Aaveiov Kepotaiov Kivnong 185 0 222 225 210 155
Aaveiov Kepdhato Kivnong Télovg 0 29.954 30.444 28.418 21.016 19.368
AtdBeoa Télovg 9.037 0 0 0 0 0
METABOAH KE®AAAIOY -25.185( 29.954 268 -2.252 -7.612 -1.804
KINHXHX
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2.MAKPOITPOOEEMOX YHHOAOI'TEMOX ANAT'KAIOY KE®PAAAIOY KINHXHX

KAI XPHMATOAOTHXHX TOY

Hpépeg ETH AEITOYPI'IAX
Agopgv 1 2 3 4 5

Agopgvoeig Yo
(1) AmoBépata tpoTov &
BonOnTiKAV VAGOV 20.955,62| 24.580,00| 28.752,05| 27.709,04| 29.099,73
(2) Amo0épota nueToipmv 4.381,64 4.717,95 6.113,56 5.764,66 6.229,86
(3) AmoOépota gToipv 21.064,93| 24.713,84| 28.900,68| 27.853,97| 29.249,59
(4) IIotoroeg Mpog Mehateia
(Avowktog Aoy. & T'poppatia) 50.238,90| 59.663,01| 69.213,70| 67.660,27| 69.731,51
Avoykoio AwoBécipa 5.979,45 6.793,15 6.595,89 6.595,89 7.944,66

102.620,55| 120.467,95| 139.575,89| 135.583,84 | 142.255,34
- Meiov IIetooseig lpopndevtodv
TPAOTOV KA. YLOV 23.025,21| 26.922,33| 31.612,19| 30.439,73| 32.003,01
- Avaykaio Kepalowo Kivnong 79.595,34| 93.545,62 | 107.963,70| 105.144,11| 110.252,33
Tpémoc XpnpotodotTnong

Iow Kegparma
0. Avtoypnuatodétnon 0,00| 30.000,00( 45.000,00| 54.000,00| 60.000,00
B. Néeg Evo@opég Dopéa Emevd. 0,00 0,00 30.000,00 0,00 0,00

Zéva Kepdrono
BpoyvnpéBeopa Advera 79.595,34| 63.545,62| 32.963,70| 51.144,11| 50.252,33
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3.EE0da., AmocBécerc HHayiwv

E&od0 cival 1 katavilmon ypnUatov Yo TV TPAyLOTOToio KAToou O@EA0VS, TO
omoto Bo pog 0moddcEL TO OEEAOG TOL UEGO OTNV  YPNOY, OTINV omoid
npoypatonoteital. Bapbvel €& oAokAnpov ta amoteAéopoTo TG ¥pNonNs Héoa oty
omoio Tpoypotomoteital. (.. evoiklo)

Ayopd mayiov 1 exévovon eival n Katovaloon ypPNUATOV Yo TNV TPOYHOTOTOIoN
KAmO100 ®EEAOVCE, TO 01010 Ba Lo Am0dOGEL TO MPEAIS TOV LEGO GE TOAAEG YPNOELS
Kol Oyl LOVO HEGO GTNV XPNoN OTNVY omoia mpaypatonoteital (y. Mia pnyovn).

EE avtov Tov YEYOVOTOG TPOKVMTEL 1 OVALYKN, Y10l TO IO LEPOG TOV TOGOV oL 00BN KE
Yo TV ayopd, Ba voeitar wg €600 og kabe ypnon kai Ba Papvvel To amoteAEGOTA
™G XPNOoMG ekelvNg (Kot PLGIKA PLEYPL TNV CLUTANPMGT TOV TOGOV TG AYOPES).

Av vtoBécovpe 0Tt T0 TAy0 £XEL EKTILOUEVT] AOYIOTIKT dtdpkela Cong S xpovia, tote
Oo mpémel va pepicovpe 10 mOGH OTO TEVTE Kol Vo LETAPEPOLUE T €600, KAOE
xpovo, to 1/5 tov ooy, dniadn to 20%. To 20% avtd T0 OVOUALOVUE GLVTEAESTN
amocPeonc.

Anlodn dev Bempovpe apykd, 0Tl TO TOGO TOV dMGOUE YioL TNV ayopd, givarl ££000.
To Bewpovpe emévovon. To €E0do to yevvdue Aoyiotikd. Etol oyedidlovpe évav
nivaka, pe mood ica pe 10 20% tov mocoH NG ayopds, Yo TO TOPAOEYUd oS, TO
omoio oo mov Ba voeitan MG ££000 Yia kdBe xpovo kot Ba Papvvel Ta amoteAEGHATAL.
Av16 10 1066 T0 Ovopdlovpe amdsfeon Kot To apakolovboE YOPIGTAL.

To édBpolopa twv anosPécewv OA®V TV £TOV NG A0YIoTIKNG (NS TOV GTotKEioV,
Hog KAVEL T0 TOcO NG ayopds Tov oTolyeiov. Apa £TG1 GUUTANPOVETOL TO OPYLKO
1060, TO OMOi0 UTOPOVUE Vo TO Bewprioovpe ¢ Kataveunuévo €000 HECO OTIG
EMOUENEG OO TNV AYOPd TOL YP1CELG.

[Mopaderypo:
Eoto ot 10 m0cd ¢ ayopdc, dnAadn n aia ktiong tov mayiov, frov 1000 gvpd,
Kol 0 ovvteresT|S andoPeonc 20%

Etog AmnodcPeon 2Hvolo Amocf | Yroiouro A&iag
1 200 200 800
2 200 400 600
3 200 600 400
4 200 800 200
5 200 999 (=1000-1) 1

H povada apnveror (faon tov vopov), yia va pag deiyvet v vmopén tov moryiov.

Kd&Be xpovo, yia o mopddieypd pag, n andsfeon, dniadn 1o Aoyiotikd ££000 Papivel
T amoteléspata etvar o 200 gvp®.
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4.>100epa xor MeTapinta £€000

Amo to Bacikotepa OERATO OTIS EMYEPNOELS €lval O SY®PIOUOS TV EEOO®V, GE
otabepd kot petafAntd.

O emyelpnoeig etvon md avotabeig, otav Exovv Alya otabepd £oda.

Y1a0epad, ovopdlovral Ta ££00a, Ta ool TpEYOLV GE KB TEPITTWOT, AOYETA LE TO
av Aertovpyei 1 Oy N emyeipnon.

Evoag tpomoc va 10 pavtacOel kaveic avto, eivar vo Bempnoet v entyeipnon kielot)
v Kamoto Aoyo. ILy. yopt.

Ac avoroyioBolpe, mold £Eoda TpEyouv
Tpéyovv Aowdv: Evoikia, MicBoi k.o.

Merafintd, ovopdalovtar ta £E0da, To omoia TPEYovv €Q’OcOV Agttovpysl M
emyeipnon (BéPara Tpéyovv kot ta otabepd, To omoia Kot oy mpicaple)..

Evag tpomoc va to @avtacel kaveig avtd, elvar va Bewproel v emyeipnon oe
Aertovpyia, Y. GE P TLXOVCO NUEPOL.

Tpéyovv Aowmdv: Pevpa, Avaiooipa, TnAépova k.o.

Tpéyxovv Aowmdv (emmAéov amnd ta otabped ££000), Ta ££000 TOL dNLIOVPYOVVTAL OO
10 YEYOVOG OTL 1| EMLyElpnoN Aettovpyel Kot TOVAGEL

Av vrobécovpe, YOpiG VO LEUDVOLUE TNV YEVIKOTNTO, OTL £XOLUE €VO. TPOLOV Kot
exQpacovpe To PeTaPANTd KOGTOG 0va LoVAda TPOIOVTOG, TOTE £YOVLE:

MetafAnto k6otog = X povddeg Tpotdvtog * KO6Tog Tpotdvtog ava Lovado

Onov 10 K66TOG HOVASOG TTEPAapPAvel TOGO TO KOOTOG OmOKTNONG (Tapay®yNg M
npounfelng) 060 kol TO avOAOYoOV GTNV HOovVAdd TOL TPOLdVTOG KOGTOG O T
petafAntd ££oda.

Me Bdon ta avotépto, T0 KOGTOG NG emyeipnong uropel va ekppachel wg e€ng:
Koéotoc =X+M =YX+ X *KM

To xépodog eivar: [ToAnoelg — Kdotog = X*T — X — X * KM=X * (T-KM) - £

To xépdog Aoutov elvar peyodvtepo (mépa amd v T moinong T kot v
noAovpevn mocdtra X), Otav m emyeipnon €xet: Mikpd Xtabepd €£oda Z, ko

Mwkpd K060T0¢ avo povada (ayopds M Topaywyns Kol ovoAOYoOLVTI®V UETOPANTOV
e€0dmV)
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5.To Nekpov Xnueiov Aertovpyiog TnG enEipnong Kot 0
Ymoloyiopog tov

Onwg avaeépbnke, n enyeipnon (el oe €va duvoapkd petafailopevo mepiBaAiov.
Ot mpoimoAoyilovpe YU’ oy, £xel kamota ThavoTnTo Vo, GLUPEL.

Méoa oe avtiv TV ampocdloploTia, eivar Aoyiko va vTtoAoyilovpe KATo1ovg OeikTeg
LE OVTIoTPOPN AOYIKN.

Evag amd avtovg eivar To Nekpd onpeio Aettovpylag g entyeipnone.
Nekpo onpueio Aertovpyiog Tng enyeipnong, Eivatl 10 VYOS EKEIVO TOV TOANCEWDV TO
omoio av Ba mpaypatomomacovpe, Ba Bpebodue 6e Katdotoon va unv Kepodicovpe Kot
vo v yboovpe. Anhadr to Vyog ekElVo TOV TOANCEOV TOL 160Qapilel TG0 TO
otafepd 600 Kot ta peTaPANTa ££000.

‘Ioa Bapka ica vepd’ dnwg eime Aéyeton Adikd.
Exopaletar kot % 1oV TpodmoroyIGUEVOV TOANGE®V.

Ooco mo pkpo gtvat, TG0 10 KahdTeEPO Yo TV emtyeipnon. TOco md evotadr|g sivat.
Nekpo6 Xnpeio = Xtabepa £€0oa / (Iloioeg — Metafintd €£0da)

Ynoioyilovpe kan toug deikTeg:

e Avdivong evocHnciog mg TPog TOANGELS
e Avdlvong evoucOnciog g mpog HeTafANTES damiveg

Avdivon evarcOnciog g TPog TOANGELS

Mo deiyvel To TG0 pmopovv vo. petwbodv o1 ToAncels o aia (TT.y. and TTAOCN TOV
TILDV), TNPOVUEVAOV OA®V TV GAL®V ctolyeimv otabep®dv, Yoo va eE0VTIANGOVLE TO
Kk€PO0C. AnAadn va Bpebovue oe vekpd onueio 100%.

§ =[ 1-(Zta0epa £€0oa + Metafinta e€oda) / Ilooarg| * 100%

Avdivon evareOnoiog og mpog petafintéic damdveg

Mo deiyvel 1o mOco pmopoHv vor awENBovv ot petafAntéc doamdveg (.. amd avénon
TOV TIHOV om0 ToV TPobeuty), Yopic HETOKOANON TG adENONG AT, OTIG TUUES
TAOANGCTG), TNPOVUEVOV OADV TV GAA®V ctotyeiwv otabepav, Yo va eEavtAcove
10 KEPOOG. AnAadn| va BpeBodpe og vekpod onueio 100%.

& = [ (MoAncelg — Xtabepd £E0da) / Metapintd e&oda — 1] * 100 %

Evvogitat, ott to vekpd onueio pmopel va ekppachel, kot yié KaOe mpoldv Eexmpiotd,

Kol Oyt LOVOV 6TO GUVOAO TNG EMYEIPNONG, APKEL VO EXOVUE TOVG EMUEPICUOVS TMV
e£00mV, OTMG TOLG EYOVLLE GTNV KOGTOAOYTGN TOV TPOLOVTOG
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6.Advera. Meprrt@oerg daveiomv Kol YToroyiopog
Ta daveia iva, yevikd, 600 €10®V:

e Adveia Keparaiov kivnong
e Advela mayiov kepoiaiov

Aavewo, Keparaiov kivnong: [Ipoxettal yio ddvela, 1 avaykn ToV 0Toimv TPOKLITTEL
Ao TO YEYOVOG OTL 1) EMYEIPNON, Kot TNV AgrTovpYio TNG, XPEWGLETOL YPNUOTA Vi VO
eCopAel AUECEC VTOYPEDGELS NG (M. EVOIKLN, UIGOOVGE, TPOUNOeVTES K.0.) YWl eV
T petald va £yel e16TPAEEL TO £56000 OO TIC TOANGELS TOV TPOLOVIMV TIG.

AVt N avayKn, TV VTOYPEMVEL VO TPOGPVYEL GE Ppayvrpofecio daveloud, dnAadn
o€ davelo o keParaiov Kivnong.

O voroyo oG ToL glvar TOAD amhdg. Xpedvovtot omd TNV Tpdmela ot avaAoyoOvVTEG
TOKOL, Y10 TIG NUEPEG OAVEIGLOV, OO TNV CYXECN:

Toéxor = (r/100) * (nuépeg / 365) * Tlocd daveiov

Avdloya kot pe v ovuPacn peta&d g emyeipnong kot g tpaméing, KAmote
npénel va. e£0pAn0del Kot To T0GO ToL daveiov.

Adavew. Tayiov ke@araiov: [1poxertan yio ddvelo Too omoia mwaipvel | emyeipnon yio
va poPel og enevovoelg. Le k0Be emeVOLTIKN TPooTabeLn, 1 emyeipnon ypnuotodotel
mv emévovon pe ida kepdata, pakporpdbeouo Aavelopod, pe Leasing kot icog pe
EMLYOPNYNOT OO AVOTTVEIKOVG VOLLOVGS, LE OPOAOYIOKO 0dvelD KaBMG Kol pe GALES
pueBOd0vVG HakpompdOEGOV dAVEIGHLOV.

O vmoAoyiopdg evog daveiov moyiov Ke@aAaiov, GLVIGTOTOL GTO VO VITOAOYGIGOVLE
OPYIKE TNV TOKOYPEMAVTIKN 00GT KOlU GTNV GLVEXELWL VO, KOVOVUE TOV OVOALTIKO
TIVOKOL OITOTTANP®UNG TOV.

MMopdoerypa:
Emitékio: 5%
Aildpkeia: 5
MNood Aaveiou: 1000
TokoxpewAiUoio: 231
YTréAoiTo kepaAaiou |Tokol XpewAuaio
1.000 50 181
819 41 190
629 31 200
429 21 209
220 11 220
>Uvoha 155 1.000
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7.IInyéc Ko YpNoES KEPUATIMV

H «xoatdotaon mydv kot ypnoewv Kepoloimv, &ivol amd TG omovdaldTePES
OIKOVOUIKEG  KOTAOTAGEL, Yot poag Oglyvel tov TPOMO YPMUATOdOTNONG TNG

emyeipnonc.

Yymuatiletonr €OKOAQ, £YOVTOC KOTG VOL TOV OPIOUO TOL TofNTIKOoD Kol TOL
EVEPYNTIKOV TNG EMYEIpPNONG:

[MoOntucd: Aelyver 11 myég mpoéhevong tov keoiaiov, dnAadr tov TpdmO
YPNUATOIOTNGONG TNG EMyEipnong. Apa kabe avEnNon TV GTolyEi®V ToOL TAONTIKOV
KOl 1I60OVVAI®MG KAOE PelmoT TV GTOLYEIV TOV EVEPYNTIKOV, Eval TNy KEQOAAI®V

Evepyntké: Aeiyver 11 ypNoelc tov Kepoiaiov, dniad 10 mov enevévbnkav Ta
ypnoto mov mponABav amd Tig mNyES TV kepoioiov. Apo kdbe ovénon tov
OTOWEI®V TOL €VEPYNTIKOL KOl 1600LVAL®MG kabe peimon TV otoyeiov Tov
nanTiKov, ival ypnor keporainv.

o mv ocvumApwon g katdotoong oynuatiCoope évav mivoka mov deiyvel o
LEYEON TOVL 1GOAOYICUOD TNG TPEYOVCOG KOl TNG TPOTYOVLEVNC ¥pNoNS. Ymoloyilovpe

T1G SLPOPES TOV AOYOPLACUAOV TV 0V0 LT’ O™ YPNOEMV, Kol :

o Av ¢&yovpe Betikn petafoAn oto otowEion TOL EVEPYNTIKOL 1] OPVNTIKY
petafoln oto ototyeia Tov madnTIKoV, TOTE TO PAlOVLLE OTIC YPNOELS

o Av &yovpe Betikn petafoin ota otoryeio TOL TAONTIKOV 1| apyNTIKN HETOPOAN

oT0 oTOlKElN TOV gvePYNTIKOD, TOTE TO PAlovUE OTIG TTNYEG

Onwg eivor pavepo, TpEmeL 01 TNYES KO 01 YPNGELS Va givort 1oEG.

Yv endpevn ceAida @aivetol pio TUTIKNY KATAGTOCT TNYOV KO YPNCEDV KEQOAOIMV
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ETAIPEIA A
KATAYXTAXH ITHI'QN - XPHXEQN KEG®AAAIQN (XPHXEIX-ITHI'EY)
XPHXEIX KE®GAAAIQON 2000 - 2001 2001 - 2002 2002 - 2003
I.TTA AYEHXH
Oogetropévov Keparaiov 0,00 0,00 0,00
E&6dmv Eykataoctdoemg 20.998.024,72 0,00 2.112.217,69
Aocopatov AKIvnTonomcemy 0,00 0,00 0,00
Evoopatov Akivntononcemv 32.627.070,71 2.121.818,68 0,00
Soppetoydv & dAlov 127.620.378,94 0,00 0,00
YPNLOTOOIKOVOULKMV OTOLTHO
AmoBepdtov 18.532.192,92 0,00 0,00
Amoutnoenv 18.807.746,30 0,00 8.434.626,03
Xpeoypdowv 8.339.244,73 9.267.722,58 0,00
Awbeoipmv 474.309,80 0,00 5.439.483,09
Metofotikdv Aoyoplocoumy 109.372,03 181.685,18 53.667,08
II. TTA MEIQXH
Metoyikod Keparaiov 0,00 0,00 0,00
Alopopdig €KO00NG LETOXDV VTTEP TO 0,00 0,00 0,00
aptio
Awpopdig avomTpocapLoynG- 0,00 5.058.797,50 1.992.634,47
Emyopnynoeig enevdvo
AmoBepatikdv Keporaiov 0,00 31.862.478,01| 31.267.448,29
ATOTELEGUATOV €1G VEO 42.982.189,66 | 109.880.831,28 886.247,25
IMoc®v Tpoopiopuévav yuo avénon 0,00 0,00 0,00
KepoAaiov
IpoPAéyemv yio kKtvdbhvoug Kot ££0da 0,00 0,00 940.762,00
Makporpdbeopuwv Ymoypedoewv 0,00 0,00 9.345.949,24
Bpayvrpdbeopnv Ynoypehoemv 0,00 754.529,69 5.363.531,89
Metafatik@v Aoyoplocuov 0,00 379.909,80 56.483,86
YYNOAO XPHXEQN KE®AAAIQN | 270.490.529,80 | 159.507.772,73 | 65.893.050,89
MHI'EX KEQAAAIQN 2000 - 2001 2001 - 2002 2002 - 2003
I. ATIO AYEHXH
Metoykod Kepaaiov 21.784.863,35 3.703.932,32 0,00
Alopopdig €KO06NG LETOXDY VTEP TO 167.512.839,32 0,00 0,00
aptio
Awpopdig avomTpocapLoynG- 6.171.565,00 0,00 0,00
Emyopnynoeig enevdvo
AmoBepatikdv Keporaiov 22.649.455,62 0,00 0,00
ATOTELEGUATOV €1G VEO 0,00 0,00 0,00
TMoc®v Tpooplouévav yio. avénon 0,00 0,00 0,00
Kepaiaiov
TIpoPAéyemv yio ktvdbhvoug kat ££0da 337.687,05 593.964,08 0,00
Makporpdbeouwv Ymoypedoewv 4.123.408,68 3.240.851,72 0,00
Bpayvrpdbeopnv Ynoypehoemv 46.978.251,60 0,00 0,00
Metafatik®v Aoyoplooudy 932.459,18 0,00 0,00
II. AlTIO MEIQXH
Oogetropévov Keparaiov 0,00 0,00 0,00
E&6dmv Eykataotdoemg 0,00 | 94.818.922,69 0,00
AcOpotov AKIVNTOTOMGE®Y 0,00 0,00 0,00
Evoopoatov Axtvntonomoemv 0,00 0,00 | 19.298.204,32
Zoppetoydv & AoV 0,00| 40.237.039,27 | 21.822.866,94
YPTLOTOOTKOVOUIK®MY OTOLTHG
AmoBepdtov 0,00 3.380.965,85( 16.299.265,39
Amoutrcenv 0,00| 12.882.270,30 0,00
Xpeoyphowv 0,00 0,00 8.472.714,24
Awfecipwv 0,00 649.826,50 0,00
Metafatik®v Aoyoplooudy 0,00 0,00 0,00
YYNOAO IMHI'QN KE®AAAIQN | 270.490.529,80 | 159.507.772,73 | 65.893.050,89
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8. Taperokég poéc

Ot KaTAoTAOT TOUEINK®OV POMV, TOPEUPEPNG LE TNV KOTAGTOCT TNYADV Kol YPNCEDV
KePoAaimv, pag deiyvel pe pia GAAN Aoykn Kou pe Bdomn to tapeio g entyeipnong, to
TOC TPOEKLYAV TO YPNUOTO 7OV YPNUOTOIOTNCOV TNV EMYEIPNON KOl TO 7OV
oogvoav, e Paon to tapeio Oumg avapipOnke oM.

Hekvovtog AOuTOV HE T TOPEOKO OlBECIHO TG TPOTYOVUEVNG YPNOMG, KOt
npocHaealpdvtag T SAPopa KOVOUALD, KOTOANYOVUE GTO TOUEID TNG TPEYOLGOC
XPMONG.

Oeopeitar MO  avaAvTkdg, KoBopOS Kot 0EWOmMoTOg TPOMOG  EUPAVIONS NG
YPNUATOOTNONG TNG EMLYEIPNONG.

Ot empépovg vroAoyiouol, givat:
e Topelakn Pon and mopaymyués dpactnplomreg

e Topelaxn Pon and emevovtikég dpactnpiotnteg
o Touelakn Pon amd xpnuatootkovoutkés dpactnplotnTeg

To debvéc mpodTLTO PaiveTal GTNV EMOUEVT GEALDA.
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Etapseia A
TAMEIAKEX POEX (CASH FLOW)
TAMEIAKEY POEX 200X 200X+1
Topewoxi Pon and mapaywyikés dpaotnploTnTeS
1. KaBapd Képdn (petd amd @opovg kot pepicporte) 2.553.640 2.921.391
[MAéov:
2. AmocBéceig 3.631.446 3.368.729
3. Meiwomn AOYaplacHdV EICTPUKTEDV 7.039.504
4. Meioon Anobspdtov 49.647
5. AvEnon AoyoplocUdY TANPOTEDY 5.916.711 6.900.177
6. AvEnon mpoPréyenv 904.011 965.339
Meiov:
7. AbENON LoYOPLICUOV EICTPAKTEDV 1.681.906
8. AvEnon Anobepdrov 1.517.929
9. Meiwon AOYapIGULOV TANPOTEDV
10. Meiwon mpoPréyemv
11. KaBapn Aertovpykn Tapsioxn Pon 9.805.973 | 21.244.787
Taperoxn Po1] 06 engvouTikég 0paoTnpLOTTES
M\éov:
12. Meiwon ypeoypaowv
13. Meiwon mayiov
14. Meiwor GuUUETOY DV GE EMYEIPNOELS
15. Meiwon GAA@V ¥pMULOTOOKOVO LKAV Toyimv 14.755
16. AvEnomn vroypedoewv og cuvd. Emuy. 184.141
Meiov:
17. AvEnon ypeoyplopwv
18. Avénon nmayiov 10.867.710 4.604.432
19. AVENGT CUUUETOYDV GE EMLYELPTOELS 20.315.834 909.745
20. AVEnon GAA®OV YPTLOTOOIKOVOLUK®OVY TTayimV 3.575.877
21. Meiwon vroypedcewv e cuvd. Emyy. 184.141
22. KoOapn Tapsrakr) Pot) amé erevouTiKEG OpooTnploTnTES -30.984.648 | -9.274.195
Taperokn Po1] 076 xpnRaTootkovopikés dpaoTNPLOTNTES
ITAéov:
23. AvEnon pokponpodespmv daveimv 18.058.400
24. AvEnom Bpoyvrpodeopwv daveimv
25. Abénomn kepalaiov pe kataforn HeETpNTOV 6.637.657 647.643
Meiov:
26. Meiowon poaxporpdbecpov daveiov 11.249.253
27. Meiwon Bpayvrpdbeouwv daveioy 2.452.566 2.501.723
28. Meimon kepaiaiov pe Katafoin petpntov
29. KaOBapi Taperaxi] Pol amé ypnpatoouk/kég 22.243.491 | -13.103.333
dpaotTnpréTNTEG
30. KaOapn petafoii] ypnpotopoilg 1.064.816 -1.132.741
31. Tapeio kor Xpnpoatikd Awebéoipa apymg xpions 452.998 1.517.814
32. Tapeio kor Xpnpotikd Awefécipa T€hovg ypRiong 1.517.814 385.073
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9. Ap1Opodeikteg

Ot ap1Buodeiktec, eivar Adyor doa@opwv peyebdV TOL 1GOAOYIGHOV Kol GKOTO £Y0LV
vo pog OeiEO0VV TNV OKOVOLKT VYElR TNG emLyeipnong.

Emedn dev vmdpyel évag kol povadikog tpomog va amoeoviel kavelg yuo to v pio
emyeipnon elval 6€ KOA OIKOVOIKNY KOTdoToon, eivat vyme KAT, vmoloyilovtag éva
Kot uovo otkovopko péyebog, o kKabe evolapepouevog, gite ivar €vag pétoyog, N pia
tpanefo N Kot KAOE AALOG EVILOPEPOUEVOG TPITOC, KATAPEVYEL GTOVE OTKOVOUIKOVG
delkteg yuo va Pyddel copmépacio o€ oyéomn pe avtd ylo To omoio BEAEL va Tapet pia
amdvinon.

ILy.

e M tpanelo Ba evola@Epoviav yio 10 €dv €ival 0GOAAES VO OOVELOOOTHOEL
™V emyeipnon kol UOIKA T0 poOvo mov Ba v evdlépepe, elvar To €qv 1M
eMyelpnon Wtopel va TG EMGTPEYEL TO SAVELO Kol TOVS OVOAOYOVVTES TOKOVC.
Apa Ba v evdlépepe, PETOEL Kol TOAA®DY GAA®V otoyeimv, T.y. N oxéon
10iov mpog E€va, 1 davelakn ETPAPLVON TNG EMYEIPNONG K.0L TOAAJ.

e Evov enegvdut) Ba to evorépepe, Heta&d Kot mOAA®Y GAA®V, 1 amOO0CT TV
WiV Kepalaiov

e Amo v GAAn, éva kako Cash Flow pmopei va onpaivel ekpnktikny avamtuoén

g emyeipnong.

Emne1on Lowmdv dev givar e0koro va a&lohoyncovpe Ty entyeipnon pe £vo Hovo, £6T®
Kot dVGKOAN VIoAoylopevo otoyeio, vrohoyilovpe apketovg Ogikteg kol 0 KO
EVOLOPEPOEVOG YPNOLOTOLEL VTOVG TTOV TOL OELYVOLY KOADTEPA OVTO TOV BEAEL.

211 OUEo®G EMOUEVES GEADES QOIVOVTOL Ol KLPLOTEPOL OIKOVOMIKOL OEIKTEG KOl O
TPOTOG VITOAOYIGLLOV TOVG.
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Etapeia A
ANAAYXZH EHNIAEIT'MENQN APIOMOAEIKTQN THX ETAIPEIAX
ININAKAX APIOMOAEIKTON (1) 200X-2 200X-1 200X
AIA®OPOI AEIKTEX
AEIKTHX KYKAO®OPIAKHY PEYXTOTHTAX 2,02 1,91 1,40
Kvuxhopopoiv evepy. / BpayvmpdBecpec voyp.
AEIKTHY AMEZHY PEYXTOTHTAX 1,63 1,51 1,06
(Kvkhopopolv evepy. - Amo0epa) / Bpayvmp. vroyp.
MEZH ITEPIOAO EIZITPAEEQY AITAITHZEQN 162,55 148,67 128,56
(Amawtioeig * Huépec) / Etioteg lloAnoeig
AEIKTHE KYKAO®OPIAY AITAITHZEQN 2,25 2,43 3,11
Emotec [loinoelg / Atoutioelg
AEIKTHX KYKAO®DOPIAYX ATIOGEMATQON 7,31 7,24 6,59
Koéotoc [Toinbéviav / Anobéuata péca
BAZIKO AIAXTHMA BIQXIMOTHTAX 193,55 190,48 158,81
(Kvichopopolv - Amtofepa) / nueproto 6060 Aett.
IAIA TIPOXZ ZYNOAIKA KEQAAATA 70,28 59,20 63,54
1o Kepdato / cuvolkd Kepdiaio (%)
IATA KEQAAAIA TTPOX XYNOAO TTATTIQN 1,50 1,03 1,00
Td1a Kepdara / Zhvoro [Mayimv
ITAI'TA [TPOZ MAKPOITPO®EXMEX 0,00 3,74 10,86
YIIOXPEQZEIX
Tayio / MokponpoOeopieg Y moypedoelg
AEIKTHX AANEIAKHZ EITIBAPYNXHZ 26,75 37,56 32,27
Aavelokég Yroypemoelg / Zovoro Evepynrikov (%)
AEIKTHZ ZENQN ITPOX IAIA KEQAAAIA 38,06 63,45 50,78
Eéva / 1owa Kepdhata (%)
AEIKTHEX MAKP/AMOY AANEIZMOY ITPOZX IAIA 0,00 25,95 9,22
KED®AAAIA
MAkponp6Bsoues Ynoypemoeig / 1610 Kepdiona (%)
AEIKTHX OIKONOMIKHXE MOXAEYXEQX 1,12 1,27 1,26
Amodotikotnta Idimv / Amacyol. Kepolaiov (%)
I[NEPI®QPIO MEIKTOY KEPAOYZX 21,26 23,64 30,67
(ITwAoeis - Kootog Moindévimv) / Iojceig (%)
I[NEPI®QPIO KAGAPOY KEPAOYZ 7,95 8,42 10,29
Képdn petd and pdpovg / Hwinoeig (%)
AEIKTHY AITIOAOXEQX ENEPTHTIKOY 7,68 7,61 8,76
Képdn petd and eopovg / Zovoro Evepynrucov (%)
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IMINAKAX APIOMOAEIKTON (2) 200X-2 200X-1 200X
SYNTEAEXTHE ATIOAOXEQX AEITOYPITAZ 15,31 17,28 22,40
Képdn mpd toxav & popav / Lhvoro Evepyntikov (%)
AEIKTHZ KAGAPQN ATIOT/TQN ITPOX IAIA KEDAAAIA 15,17 18,49 23,61
KoBapd anotel. mpo opav /16w Kepdroia (%)
AEIKTHZ KOXTOYZX ITIQAHOENTQN ITPOX [IQAHXEIX 78,74 76,36 69,33
Koaotog [Toinbéviav / Tloinceig
AEIKTHZ ATIOAOXZEQE ATTAZXOAOYMENQN 13,55 14,53 18,75
KEDAAAIQN
(koB. Képon + Xpnw.é€oda) / (1o + Yroyp.) (%)
AEIKTHZ TAXYTHTAX KAAYYHXE TOKQN 6,15 7,62 6,28
Képdn mpiv amd toKovg kot eopovg / Tokot
AEIKTHZ TAXYTHTAX KAAYWYHZX ETIENAYZEQN 0,04 0,03 0,03
Yvvolkég AmocBécelg / Metafoln akabop. Tayiov
AEIKTHE KAAYWYHXE XPHMAT/KQN EE0OAQN 6,15 7,62 6,28
Képdn mpo ypnuart. e£6dwv / Xpnpot. E£0da
AEIKTHE KYKAO®OPIAYX ENEPTHTIKOY 0,97 0,90 0,85
Hwocelg / Xovoro Evepyntikov
AEIKTHE KYKAO®OPIAY ITATTON 2,06 1,71 1,41
Hooeg / KabBapd Iayo
AEIKTHE KYKAO®OPIAY KEOAAAIOY KINHEHZ 3,55 3,87 8,06
KoBapég [Tornoeig / Kabapd Kepdrao Kivnong
AEIKTHE KYKAO®OPIAY IAION KEDAAAIQN 1,37 1,41 1,39
KaBapég [Toinoeig / Towo Kepdhowa
AEIKTHXE ITPOBAEYEQN ZHMIQN 6,16 8,38 12,96
[poPréyelg Znudyv / Zvvoro Anoutnoemv (%)
AEIKTHE ATIOXBEXEQN ITATIOQON 3,68 291 2,52
AmocBéoeic Xpnoewg / Idywa tpo AnocBécewv (%)
AEIKTHE AIIOXBEXEQN ITPOX [TQAHXEIX 3,80 3,91 3,37
AmocBécerg Xpnoewg / Noiceig Kabapéc (%)
AEIKTHE AEITOYPI'TKQN EEOAQN 85,00 82,08 74,87
Koéo1og Agtrtovpyiog / IMoinoeig Kabapés (%)
AEIKTHE EEOAQN AEITOYPI'TAX [TPOX [TQAHZEIX 6,26 5,72 5,54
Agrrovpyikd 'E&oda / TTmAnoeig Kabapéc (%)
AEIKTHE KAGAPQN KEPAQN TTPOX AMOIBEX 0,00 0,00 0,00
AITAZXOAOYMENQN
Koabapd xépdn / ApoBég aracyorovpuévav (% )
AEIKTHZ ITATTQN ITPOX APIOMO ATTAZXOAOYMENQN 0,00 0,00 0,00
KoaBopd whyio / Ap1Ouodg amacyorovpévav
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IMINAKAX APIOMOAEIKTON (3) 200X-2 200X-1 200X
AEIKTHZ AMOIBQN ITPOX API®GMO 0,00 0,00 0,00
AITAXXOAOYMENQN
YOvoro apotfav / ApBuds amacyorovpévoy
AEIKTHZ AEITOYPI'TKQN KEPAQN ITPOX ITQAHXEIZ 9,34 10,76 14,39
Agrtovpyikd képdn / Hoinceg (% )
AEIKTHZ MEPIZMATIKHX AITOAOZHX 0,00 0,00 0,00
Mépiopo ava pLetoyn / Ti) 6To ¥PNUOTIGTHPLO
AEIKTHEZ ATANEMOMENQN KEPAQN 0,00 0,00 0,00
Yvvoro pepopdrayv / Kabopd képdn
AEIKTHZ MEPIZEMATIKHE ATIOAOXZHX TAIQON 0,00 0,00 0,00
KEDOAAAIQN
Yhvoro pepiopdrov / 16 kepaloto
AEIKTHE KAAYYEQX KATABAAAOMENQN 0,00 0,00 0,00
MEPIZEMATQON
KaBapd képdn ypricems / ZOvolo pepiopdtmv
AEIKTHX EXQTEPIKHYE AEIAY METOXHX 0,00 0,00 0,00
1510 kedhowa / ApOpdg petoydv
AEIKTHX EXQTEPIKHY I[TPOX XPHMATIETHPIAKH 0,00 0,00 0,00
AEIA METOX
Ecotepicn / Xpnuotiomplakn a&lo petoyng
AEIKTHX TIMHZX ITPOX KEPAH ANA METOXH 0,00 0,00 0,00
T / k€pdn avd petoyn
AEIKTHE TAMEIAKHX POHX ANA METOXH 0,00 0,00 0,00
(KaBopd képdnt+AmooPéoeic) / ApOudc petoymv
AEIKTHX ATIOAOXEQX XE TAMEIAKH POH ANA 0,00 0,00 0,00
METOXH
Tapokn pon ava Letoyn / ¥PNUOT. TN LETOXNS
AEIKTHZ I[TOXOXTOY AYTOXPHMATOAOTHXZEQX 14,84 16,99 20,38
Tapuokn pory / IlloAncelg
AEIKTHZ ATAPKEIAY EEO®AHZEQY ETTENAYZEQN 3,27 4,32 3,63
KaoBapd wéyio / Topiokn pon
AEIKTHZ ATIOXBEZEQY ANA METOXH 0,00 0,00 0,00
>Hvolo anocPécewv / ApOuog petoydv
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10.Kootordynon nporévrog

O mpocdopIoUdS TOV KOGTOVG TOV TPOIOVT®V £ival TOAL Pactkdg, OE00UEVOL OTL TO
KOGTOG £ivot TO KUPLO HEGO AGKNONG OTOTEAEGILATIKNG O101KNOMG.

Mukdpe v eEmAoylotikry kootoAdynon. Oyt Y E6OA0YIGTIKY OV TPoodopiletl To
KOGTOG €(’OCOV TPAYLOTOTOMONKE Kol £YEL OKOTO TNV €POpio. Kol dpo Exel Kot
oTPEPADOELG TOL TPOKVTTOVV €€ OLTiOG VTOD TOV YEYOVOTOG.

O1 Brounyovikég enyepNoEls EMOIOKOVY Vo TPOGIOpifovy T0 KOGTOS TV TPOLOVTOV
TOVG £0TM KO KATA TPOGEYYIoN

O1 epmopikéc emyepnoeig cuvnbog dev KataraPaivouy Kav To 0Tt TO £(0VV avAayK.
Kot dev 1o kGvouv, eved Ba Enpene. Agv 10 kbvovv iomg yrott vopilovv 0Tt T0 KOGTOG
TOV TPOLOVIMV OV EUTOPELOVTAL Elval TO KOGTOG TG TPOUNOELNG TOV.

O egmyepnoelg vanpecidv, givar mod mepimiokn mepintoon. [Haviog ot apyég mov
npénel va, atnpilovrat etvar ot idiec.

Ot puébodot vroroylGpHov Tov KOGTOLG v dtdpopot. TTd yvmatég pébodor givar to
Standard Cost kot To Activity Base Costing (ABC).

[Mapakdtom Oo pranoovpe yo to Ipdtumo Kdotog, to Standard Cost.

O okomdg NG KOGTOAOGYNONG £VOG TPOLOVTOG £ivol VO TPOGIOPIGOVUE TO GLVOAKO
KOGTOG TOL Kol TNV TPOEAEVGT Tov. META, Vo TO GLYKPIVOLUE WE TO TPAYLATIKO
KOGTOG Kol Vo Bpodpe TNV aitio TVYOV ATOKAIGEMY

Eto1 0éhovpe va EEpovpe ta emt pépovg otoryeion KOGTOLE TOL, TTOV Elva:

e To Kootog Mapaymyns, yopiopévo oe kOGTOG LA®V, Gueong epyociog,
avaroyiog Epeong epyaciag, avaroyiag ['evikov Blrounyavikaov e£60wv

e To Kootog ™g IMoinone, yopwopévo oe ueon epyoacio kot avaroyiog
I'evikdv £6d0mv

e To Kootog Awoiknong, yopiopévo o éueon gpyacia Kot avaroyiog 'evikav
eEO60V

e To Xpnportooikovopiko K66tog

Etot érovpe 10 mpaypatikd cLVOMKO KOGTOG TOL TPOLOVTOC, TOHEVONTOTE Kol OV
TPOEPYETOL.

Xwpig avtv v avaivon, eivar adbvato va yvopilovpe To TPAyHaTiKO KOGTOG TOV
TPOIOVTOG KOl PUGIKA VoL Bpovpe 6€ TL TN Bol TPEMEL VO TILOAOYOVLE [E KEPDOOG,.

2y enduevn oeMOa, PaiveTon 1 TEMKY] KATACTOGT KOGTOLG £VOG TPOLOVTOC, KoL TO
otoyEio. LTOAOYIGHOV TNG
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KOXTOAOI'TIO IPOIONTOX
Kwowkog ‘Ovopa Heprypaon "Etog Xalov
T1E ITEPZIA Téamntag ETOIMOZ pol. pe vijua pod. 5/2 KAPNTE 1999 A
IpéTomo Kéotog Hpaypatiké Kéotog Amoxion
Kévtpa ka1 Oéoeig Movada Mépovg Xuvorov Movada Mépovg | Zuvoro Movada
v
Kéotovg Ipoibvrog % % Ipoidvrog % % Ipoibévrog %
A. Koaotog [opaywyng
1. A'YM 670,00 4,12 664,73 4,36 -5,27 -0,79
2.B'Y\n 190,00 1,17 195,20 1,28 5,20 2,66
3. "Yhud Zvokevaciog 75,00 0,46 71,81 0,47 -3,19 -4,44
4. Evéidpeco (otaf.) 1.450,25 8,92 1.454,10 9,54 3,85 0,26
5. Evddpeoa (pert.) 10.871,45 66,85 9.810,15 64,39 -1.061,30| -10,82
6. Apeon Epyacia 810,23 4,98 817,24 5,36 7,01 0,86
7. Eupeon Epyacia (ot08.) 100,86 0,62 102,58 0,67 1,72 1,68
8. Eppeon Epyacia (pet.) 67,24 0,41 75,23 0,49 7,99 10,62
9. I'evikd 'E€oda (ot08.) 1.233,19 7,58 1.253,89 8,23 20,70 1,65
10. I'eviké 'E&oda (pet.) 794,11 4,88 789,88 5,18 -4,23 -0,54
20ovolo (A) 16.262,33 100 86,31 15.234,81 100 85,46 -1.027,52 -6,74
B. Kéotog [Tdinong
1. Eppeon Epyacio (otab.) 134,48 18,02 119,68 16,15 -1480( -12,37
2. Eypeon Epyacia (pet.) 67,24 9,01 78,65 10,61 11,41 14,50
3. I'evikd 'E€oda (67100.) 507,67 68,02 499,57 67,42 -8,09 -1,62
4. T'evikd 'E&oda (pet.) 36,98 4,95 43,08 5,81 6,10 14,16
>vvolo (B) 746,37 100 3,96 740,98 100 4,16 -5,39 -0,73
I'. Koéotog Atoiknong
1. Eppeon Epyacia (otab.) 470,68 57,14 495,81 56,51 25,13 5,07
2. Eppeon Epyacio (pet.) 0,00 0,00 0,00 0,00 0,00
3. I'evikd 'E€oda (ot0.) 336,20 40,82 361,09 41,15 24,89 6,89
4. T'evikd "E€oda (pet.) 16,81 2,04 20,52 2,34 3,71 18,06
Zovoro (I) 823,70 100 4,37 877,42 100 4,92 53,72 6,12
A. Xpnuot/kd Kootog
1. Xpnpot/id (otab.) 672,40 66,67 683,88 70,18 11,48 1,68
2. Xpnpot/xd (pert.) 336,20 33,33 290,65 29,82 -4555| -15,67
2ovolo (A) 1.008,61 100 5,35 974,53 100 5,47 -34,08 -3,50
E. Tehwd Kbdotog
1. Tedued Kodotog (otah.) 4.905,73 26,04 4.970,61 27,88 64,87 1,31
2. Tehwo Kootog (pet.) 13.935,27 73,96 12.857,13 72,12 -1.078,13 -8,39
>vvodo (E) 18.841,00 100 100 | 17.827,74 100 100 -1.013,26 -5,68
Z.Mark - Up % 50,00 % 56,69 % 6,69 11,81
H. Ty [Moinong 28.261,50 27.934,78 -326,72 -1,17
0. Mto Képdog 9.420,50 10.107,04 686,54 6,79
1. Mktd Képdog % 33,33 % 36,18 % 2,85 7,87
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11.A&wroynon emévovong & vroroyiopog g amrddosns (IRR, NPV)
Ta otoyeia pdg emévévong eivat:

To Kdotog

H Xpnuotodotnon

O mpocdiopiopds twv [oAincewv
O mpocdloplopdg TV eE60WV

O oxomdg pag enévdvong, elvar n Tpoypatomoinon KEPOOVS OGS avTd TEPLYPAPNKE
™V pHeAéTn a&loAdynong.

To ocuvnOn kpitpua a&ordynong ivar 1o IRR kot to NPV, dnAadn o ecwtepikog
Babuoc amddoong kot n kabapr| wapovoa atio.

Av emtevyBel Pabpog anddoong o omoiog va BewpnBel Kahdc amo v emyeipnon M
(ko pdAioto 1ooddvopa) edv n kabapn mapovsa aia sivor Oetikn Yoo TNV anddoon
nov emBopel N emyeipnon, 1ote TPoKpiveTal Kot VAOTOLEITOL.

MeBoodoroyikd, Kot pe Kamolo aaipeon, TPMOTO EKTILATOL TO KOGTOG TG EMEVOLONG,
petd amopaciletot N ¥PNUATOSOTNON, EKTIUMVTAL TO £5000 KOTA £TOC Y10 TO ETOUEVA
étn, To €000 Kot Ol amocPécelg kato £T0C Yo TO €mOUEVA EmMioNG €Tn Kot
oynpotileTon o mivakog amoTEAESHATOV Yprons yw pio, cvvnbwg, meviaetio amod
mv évapén Aettovpyiag e EnEvOvonG.

H xatdinén otov mivaxka anotedecpdtov yivetor a@ov vroioyisBovv pio TAnddpa

peyefadv ko TvaKov 0Tmg Kepdiaio Kivnong, kOGN Tapaymyns, KOGt TwAndEviav
K.0l., OT®¢ Tt EEPOLLE.

Xnv endpevn ceAda PaivovTol G€ TIVOKO O VTOAOYIGUOG QLTMOV TV HEYEDDV.

| Specisoft



Emyeipnon kot Epyaieio Owkovopukng Atoiknong — Mépog A

ITPOBAEIIOMENOX AOT'APIAXMOX EKMETAAAEYXEQY KAI

AIIOTEAEEMATOQN XPHXHX

Iepiodog

Yyedraopov 1 2 3 4 5

-Kataokeong
Yovoro Kvklov Epyacidv 873.200,00 1.037.000,00( 1.203.000,00( 1.176.000,00| 1.212.000,00
Meiov Kéotog lloin0évrav 635.580,00 739.370,00 826.250,00 800.780,00 864.860,00
MEIKTO KEPAOX EKM/XHX 237.620,00 297.630,00 376.750,00 375.220,00 347.140,00
Mzeiov :
- E€oda Awoiknong (1) 3.000,00 6.000,00 9.000,00 9.000,00 9.000,00
- E€0da AwaBgong 15.000,00 15.000,00 24.000,00 24.000,00 24.000,00
- ®opor Kan Téhn 0,00 1.800,00 0,00 0,00 2.700,00
- Leasing 4.500,00 4.500,00 4.500,00 4.500,00 4.500,00
AEITOYPI'IKO ATIOTEAEXMA 215.120,00 270.330,00 339.250,00 337.720,00 306.940,00
(0
- Emdotiosic EEayoydv 0,00 0,00 0,00 0,00 0,00
- IIietoTikoi Toxor 0,00 0,00 0,00 0,00 0,00
- Avdgpopa Ecoda 0,00 0,00 0,00 0,00 0,00
YYNOAO 0,00 0,00 0,00 0,00 0,00
Mzeiov :
- Yuv/kég Avopopég 0,00 0,00 0,00 0,00 0,00
- Aowég Aamaveg 0,00 0,00 0,00 0,00 0,00
YYNOAO (B) 0,00 0,00 0,00 0,00 0,00
AIMMOTEAEXMA PO TOKQN
AIMOXBEXZEQN & ®OPQN (o+p) 215.120,00 270.330,00 339.250,00 337.720,00 306.940,00
Mzsiov :
- Tokor Makp/opmv Aaveiov 30.173,85 28.592,90 26.727,37 31.119,08 27.823,25
- Tokor Bpay/opov Aaveiov 14.327,16 11.438,21 5.933,47 9.205,94 9.045,42
AIMOTEA.ITPO ATIOXB. & 170.618,99 230.298,89 306.589,16 297.394,98 270.071,33
®OPQN
Amocpécerg (Zovolkéc) 46.470,00 46.470,00 46.470,00 47.220,00 47.220,00
ATIOTEAEXMA ITPO ®OPOQN 124.148,99 183.828,89 260.119,16 250.174,98 222.851,33
Mzeiov :
- ®épog Ercoonqpartog
] Arwavevopévov Kepddov 49.659,60 73.531,56 104.047,67 100.069,99 89.140,53
KAGAPO AITIOTEAEEMA 74.489,39 110.297,34 156.071,50 150.104,99 133.710,80
ATAGEXH KAGAPQN KEPAQN
- Mépopa (Mkt0) 0,00 0,00 0,00 0,00 0,00
- Apoféc AX. 0,00 0,00 0,00 0,00 0,00
- ApoporéynTo Amodepatikd 0,00 0,00 0,00 0,00 0,00
- AnoBgpotikd Kol Advafeta 74.489,39 110.297,34 156.071,50 150.104,99 133.710,80
- Aowd 0,00 0,00 0,00 0,00 0,00
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IMINAKAX XPHMATIKHX POHX I'TA YIOAOI'TXMO NPV&IRR

ATIOTEAEEXMATA DOOPOZ (*) ATIOXBEXEIZ XPHMATIKH POH
ETOX ITPO POPQN (1) (2 (3) (1)-(2)+(3)

0 -735.000,00
1,00 124.148,99 49.659,60 46.470,00 120.959,39
2,00 183.828,89 73.531,56 46.470,00 156.767,34
3,00 260.119,16 104.047,67 46.470,00 202.541,50
4,00 250.174,98 100.069,99 47.220,00 197.324,99
5,00 222.851,33 89.140,53 47.220,00 180.930,80

(*) 'Exovv apaipebel Kot ot avaloyovvteg popot 6to pépiopa, apolBég AL Kot Aord.

A/A r NPV

1 0,00 0

2 0,05 2.836.739
3 0,10 1.027.253
4 0,15 424.368
5 0,20 123.310
6 0,25 -56.939
7 0,30 -176.751
8 0,35 -262.017
9 0,40 -325.695
10 0,45 -374.987
11 0,50 -414.217
12 0,55 -446.140
13 0,60 -472.592
14 0,65 -494.844
15 0,70 -513.804
16 0,75 -530.138
17 0,80 -544.345
18 0,85 -556.805
19 0,90 -567.814
20 0,95 -577.607
21 1,00 -586.370

To IRR €ivai : 23,18 %
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12.11pocti0&énevn aéia

Boaowd oe pio emyeipnon, elvar va mpocdopiler v mpootiBéuevn alia mov
TPOYLOTOTOLE.

[IpootBéuevn a&ia, etvar n a&io Tov dnuovpyeiton evidg TV opimv TG EMyEipnonG.

Ymoloyiletar pe v a@aipeon amd 10 GOVOAO TV TOAGE®V (EKPOES), TOV TOGOV
7oV 06ONKE Yol TNV Ayopd VAMV Kol VINPESIOV TPIT®V (EIGPOEG).

Etot pavepavet, 1o Tt a&ia dnpovpyeitatl amd v Agttovpyia g emyeipnong

Inuovtikny givan pia emyeipnon, av dnpovpyel peydin mpootiféuevn a&io, KATL TOL
a&lohoyeiton Oetikd o€ TepTOGELS EvTalng o€ avamTLELNKOVS VOUOVG

2V enopevT ceAlda paiveTal 0 TPOTOG TPOGIOPIGHOV TG TPOooTIBEUEVN S a&iag Kot
N avaAvon g
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MNPOXTIGEMENH AZEIA
1 2 3 4 5
EXOAA TIQAHZEQN K.AIL. EXOAA (o) 873.200,00 | 1.037.000,00( 1.203.000,00( 1.176.000,00| 1.212.000,00
AAITANEX KATA EIAOX

- Aamaveg Mpdrov Ko Bondntikév Yradv 509.310,00 597.590,00 698.750,00 673.460,00 707.180,00
- Kdvowa, Evépysra, Nepod 3.000,00 3.000,00 3.000,00 3.000,00 3.000,00
- Ykd Zookevaciog - AVTOALOKTIKG 3.270,00 3.780,00 4.500,00 4.320,00 4.560,00
- E€oda Awwgipuiong, Acparictpa 15.000,00 15.000,00 24.000,00 24.000,00 24.000,00
- Tniepovikd, Tayvdpopukd, Anpotikd Téln 3.000,00 7.800,00 9.000,00 9.000,00 11.700,00
- E€odo Mapaywyns FACON 0,00 0,00 0,00 0,00 120,00
- Aowtég Yampeoieg Tpitov ko £E£0da Leasing 4.500,00 4.500,00 4.500,00 4.500,00 4.500,00
XYNOAO () 538.080,00 631.670,00 743.750,00 718.280,00 755.060,00
IpootiBépevn Aia (o - ) 335.120,00 405.330,00 459.250,00 457.720,00 456.940,00

ANAAYXH MPOXTIOEMENHX AZEIAX
- MieOoi, HpepopicOw, Epyod.Erocpopéc 120.000,00 135.000,00 120.000,00 120.000,00 150.000,00
- AnocBécsic 46.470,00 46.470,00 46.470,00 47.220,00 47.220,00
- Mepiopata,Aporfég AX ko Aormd 0,00 0,00 0,00 0,00 0,00
- Mn Awevepdpeva Képon kor Agop. AmoOgp. 74.489,39 110.297,34 156.071,50 150.104,99 133.710,80
- ®opot Erwcodnipatog 49.659,60 73.531,56 104.047,67 100.069,99 89.140,53
- Tékor Aaveiov 44.501,01 40.031,11 32.660,84 40.325,02 36.868,67
MPOXTIOEMENH AEIA 335.120,00 405.330,00 459.250,00 457.720,00 456.940,00
IMocooto X1ic [IoA681G 38,38 39,09 38,18 38,92 37,70
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H Erapia Specisoft A.E.

H etoupia Specisoft A.E. 1dpvbnke 10 1987 g etapio avimtuéng e&edikevpuévon
AOYIGLUKOV, LE KVPLO YOPAKTNPIOTIKO TNV avATTuén Aoyiopuikol og Oépata mepiéyovv
yvoon, vynAn e&edikevon, e101Kovg alyopOpovg PeATioTonoinong Kot ToAD Heyaing
KMpokog enegepyacio otoryeiwy.

Ta 0épata tov Tpoypappdtov (Letald Ko dAAwV) agopovv o) to Emiyeipnuoatikd
hoywoukd  (Emyepnoloxog  mpoypappotionds - Business Plan, Owovopikég
Avoibvoelg Ioohoyiopmv, Arotiunon A&lag Emysipnoewv, Ilpdtomn Kootordynon,
[TpoPréyerg, A&oloynoelg Emevdvcemv k.o.) B) XpnuUoToowkovoutlkd AoyIGHIKO
(Oepermdong Avdaivorn, Emioyn Xaptopuiakiov k.a.) y) Emiyeipnoioxd IMaiyvia
(Business Simulators) 9) Beltiotonomoelg Owovopukov TIpofAnpdtev, €)
Exmondevtino Aoyiopukd ota avotépm Bépata.

Ta mpoypdupata tpéyovv o mepidriov WINDOWS tomikd, og diktvo, kabmg Kot
péow INTERNET.

Xxedo6v OAol ot gpyaldpevor otnv etaupio ivar mTLYOVYXOL AVAOTATOV GYOAMV.
EmumAéov, n etoipio amooyorel eEeldikevpévoug pe peydin epmepio e€mtepucos
oLVEPYATES, KATOYOLG petamtuylokov TitAwv (Master kow PhD) wot €yer og
oLUPOVAOVG KAONYNTES OVOTATMV GYOADV.

Ov meldteg g etarpiog eivar Emyeipnoeic, LopPovior Emyeipricemv, Aoyiotikd
ypaoeeia, Anuocior Opyaviopoi, Afpot k.o. Meta&d tov melatdv g (n etopia £xet
Tave omd YIAovg EnTakOG10VG TEAdTES) elval TOAAEG amd Tig peyardtepeg EAANViKEG
etoupeieg, pe mhvo amd oydovio mEVTE amd avTéG Vo elvarl €lomypéveg GTO
Xpnuatiotpro A&idv ABnvov (XAA).

INUOVTIKOTOTO  HEPOG TOL  WEAATOAOYIOL 1Tng etaupiog, stvor to EAAvika
Exrowevtica Iopopata tprtoPfdduiag exmaidsvong (AEIL, TEI), n EmayyeApotikn
exkmaidevon (Anuoota ko Idiwtkd IEK), KoAéyw, Opyoviopol Zepuvapiov, Kévipa
Enayyeipotung Katdptiong (KEK) x.a. ta onoio eonAilovv Ta £pyasTtiplo TOVG LUE
T TPOYPALLLATO TNG ETOUPELNG, TO OOl XPNCLOTOIOVVTIOL AUECH GTNV dLdIKAGTio
NG EKTOIOEVOTNG TOV EKTOOEVOUEVOV TOVG.

H Specisoft, pe v teyvoroyio tov Aoyiopkov, Toug e&edkevpévoug aryopifuovg
BeAtioTomoinomg Kot TNV yvmdon WIKOV OKOVOUIK®V Bepdtomv mov aneikovilel 610
AOYIoIKO OV TTapdyEl, pmopel va yapaktnpiobel g etopeia g yvdong péca otV
avaOLOLEVT OKOVOLLDL TNG YVMOONG.
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e-mail: info@specisoft.gr, SITE: www.specisoft.gr

| Specisoft


mailto:info@specisoft.gr
http://www.specisoft.gr/

